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() Describe the provisions of L. T. Law relatedy,
commuted value of pension.

Yo & e 7 & ded L T. Law & Tl

TH H
(d) Discuss about the unrealized rent.
e e & 9 # = w4
(6) What do you mean by self-generated assets ?
WP S R oo T A @ 7
(H) Comment upon unabsorbed depreciation.
R e | ol $fm)
(g) How can income of spouse be clubbed ?
W B T B o gwmw L 7

(n) What is the deduction in réspect of income of

a disabled person U/S 80U ?
R affes & ww 80U 5 o & weiw ¥ g
i 8 ? 2xBe 18
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2. Describe  the procedure for determining
residential status of an individual. Also explain
the_ incidence of tax with special reference to
residential status of an individual during. the
Previous Year. 16
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" 3. What do you mean by income as per Income Tax
Law ? Explain eight important incomes of an
assessee which are totally free from tax, 16
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- Shui. Nikhil is an employee jfa Pyt Ltd. Company
in Hyderabad having 28 jakh population. Details of
his income of the Previtus Year are as follows : 16
A P YR A g R fo T X o el B
Rresy oo 28 0d & ot o & o o = R
e
(i) Basic salary Rs. 20,000 p.m.

T 399 Bo 20,000 k@)
(i) Dearness Allowance as per terms of
employment Rs. 2,000 p.m.
) TR A 9 3 SR T W Bo 2,000 WRETE
(ifi) Bonus is equal to salary of one month.
30 0F T S I B o b
(iv} Commission Rs. 30,000.
FR Bo 30,000

{v) Conveyance Allownace Rs. 300 p.m. (40% for

office use and 60% for personal use).

ATt sl So 300 aRWE (FE I9Em 3 B 4y,
st safvrm 3vdm & e 60%), A
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(vi) Entertainment Allowance Rs. 300 p.m.
A= #W o 300 e

(vii)Reni Free House whose annual fair rent is

‘Rs. 4,800. In this house rented furniture is also
installed at hire charges of Rs. 200 p.m.

e o wt P aiffe SR R so 4,800

=q 7oA & BT 0 200 $o wheTE & RN 0

wifta Bt T ®
(viii)Eleciricity and water bills of Rs. 2,000 paid
by the employer.
Reet v o B RE Se 2,000 R gR geT
P Trn R
(ix) The employer paid Rs. 600 p.m.- education
fees of employee's one child. -
R ¥ o 600 SRMIE TR & ©F = A R
B &

(x) His son fell ill in the previous year who was
treated in a private hospital but treatment
expenses of Rs. 3,000 were paid by employer.
T Jor fee af e 8 oo Res e O
Pt e 3 PR T e AR T W g9 PRl
ZR7 %o 3,000 W g R '

(xi) Nikhil paid employment tax Rs. 200 p.m.

ffes F TR & To 200 wRFTE T

§. How will you calculate annual value of ley-out
house ? Discuss the deductions allowed from annual

value for calculating house property income of a
. person. 16
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8. What is capital gain ? Describe the provisions of
Income Tax Act, 1961 regarding exempted capital
gaIns. ~ 16
Wmm%?xﬁmmﬁqg%mﬂw
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7. Smt. Jyoti is a registesed medical practitioner and

keeps her books ' cash basis. Her summarised
cash account for-the year ending 31-03-2019 is as

under: 16
Receipts | Rs. Paymenis ‘| Rs. |]
Opening Balance 2,700 Cost of medicines 20,000]
Bank Loan 6.000|Surgical equipments | 6,000:
Sale of medicines . 30,500 Miotor Car - 12,000
Consultation fees 10,000} Car expenses 1,800
Visiting fees 8,000|Salary 1,200
!'Interest on investmenis | 9,000 |Rent of property 1,200
i'REnt from property 7,200 General expenses 600
iSale of Building 15,000 | Personal expenses 3,600
ESale of Furniture 5,000 Life Insurance Premium | 2,000
i Interest on Bank Loan 360!
: _ Property insurance 4@
. Fixed Deposit in Bank | 30,000
! Closing Balance 14§E
| Tolal Receipls 93,400 Tuta_l_twm
L T
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ing in view  the  Tollowing additm_nal
iﬁ:’;‘fr:n:;inh. compute her income from profession
for the Provious Year 201819

{a) 173 car expenses are for personal use.

{b) W.ILV. of house properly on Ni-04-2018 was
Rs. 20,000 and that of furniture was Rs. 4,00%).
There was no other assct in these blocks.

{c) Rate of depreciation on car and surgical
equipmoents is 15%.
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8. Mr. Ram Lal's investmefiis turing the year ended
31st March, 2019 consigted of the following : 16
(i} Rs. 27,500, 12%Govt. securities.

(ii) Rs. 30,000, 18% Patma Municipal Bonds.
(iii) Rs. 30,000, 10% Goa Port Trust Bonds.
(iv) Rs. 40,000, 10% Securities issued by Foreign
Govt. https:/Awww.mdustudy.com
(v) Rs. 10,000, 7 Years Post Office National
Saving Certificates. |
(vi) Rs. 48,000, 7% Govt. Bonds.
(vi)Rs. 15,000, 7% National Plan Certificate.
(viii)Rs. - 1,20,000, 6% Tax-Free debentures of a
" Textile Company. |
(ix) Rs. 54,000, 10% Tax-Free debeptures issued
by Rajasthan Financial Corporation. N
{x) Rs. 72,000, 10% Tax-Free listed securities of

Mercury Paints Ltd.
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- Describe the provisions of Income Tax Act, 1961 with

regards to set off and carry forward of losses. 16
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